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Earning Power

The past year was full of unforeseen events, and say they now in the year of 2023 that totally new values
and goods will replace old ones that were normal for long time.

Looking into Japan, they say the over-30-year serious deflation has prevented enterprises from
investments on human resources and facilities and led to economic reduction as we paid too much attention
to cost reduction.

In our manufacturing industry, the myth of “cheaper is better,” which has been believed too long time,
must shift to new one, “better is costlier.” To say more baldly and cleatly, we need to make these paradigm
shifts happen from “cost reduction” to “earning power.”

When it comes to our company, we will start the five-day workweek system and partly reorganization of
human resources, which are even not our final goals. All those effects should be made to bring
improvement of sales and engineering skills, reinforcement of the productivity, and finally, of course,
“earning-power” to us.

Tetsuo Yamaguchi
President, Kyowa Kikoh Co.,Ltd.
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